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Name r...................--.....----.

Third Semester [4-A.,/Ll.Sc./tv].Com. Degree (Reg./Suppl€./lmp.)
Examination. November 2016

COMM EBCE
CO[4 3C13 | lncome Tax Law and Practice

(2014 Admission Onwards)

SECTION A

Answer any 4 qLrestions Each catr es 1 rnerk ror pa d (a) 3 ma&s lo r pa.l (b) and

1 a) Who s e non res denl ?

b) Wlralarelhe a owanceswhich arei! yexempl-"d 2

c) Mr. A a bank nanacer aetsl18000p.m as saary and D A al l0o:; oi
rhesaary He s oett.q entena nmenl alowance oi 18,000 p a Durng
lhe previous year ended 31 3 2014 he rece ved a bonus oi 3 rnonllrs
saary. He s alsoprovdedwith a renllree lrouse (uni'rm shed) inalown
(whose populal on s less lhan 4 lakhs) whose lalr renl s I 5 000 p m
F ndoLrl hls incomeund€r1lre head sa ariesforlheA Y 2013-14.

2 a) What s unabsorbeddeprecjalon t
b) What s llr€ orderofset oii I lher€ is b.oughi forward bLrs.ess oss and

lnabsorbed deprec a1 o. ?

cl From lhe iolowing niomatiof oi Mrs. [4aya complle the gross tola
income lor 1l-re A.Y 2014 15

l) hcomelrom house properly 1,50,000

2) Business oss 60 000

3) Clrenlyeaas deprcciauon 10 000
,1) Business loss oJ preced ng year 50000
5)Lriabsorbeddeprecalonorprecedlngyear 30.000
6) Shonlerm Capila oss 40Q00

7) Longlernioapla loss 50 000

3 a) Whal do yor mean byCapta assetiorlaxporpose?
b) whal are lhe assets rot cons dered ior compuling lax !nder lhe head

'Cap lalGa. !
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c) Mr Bndh! purchased 1000eq! tysharesof X'Lld ai lhe rale oi I 45 per
share on 1 0.1 2012. pay.g brokerage a 1,000 Sh€ sold lhe shares on
30 03 2013 al ihe rate oi 160 pershare and pald brokerage of I 2,000 lor
the same She a so paid secur lies 1.ansa.l or 1ax. Complte 1ax on capilal
gain a.d lax payab e

Whal w be lhe position I she sells the shares on 1 4 2013 insiead oi
3103.2013?

4 a) Dstingu sh belwee. assessee andde€med and deemed assessee.
b) What is accelerated assessmenl ? Giveanyihree examples
c) [,!r A s parlic'] ars ol ncomelorlheprevolsyear20r3-14and2014'15

are as under: P.Y.

2013-14 2014-15

Business P rol I (Eeiore depre. alion) 35 000 50000
Cu(eni deprec alion ?5 000 30,000
Iaxab e income from House prop€rry 100o0 30,000
Fird oul the rolal income oi Mr AlortheA.Y's2013 14 and 2014 15

5. a) Whatisnegative Annua vaLe ?

b) What are the deduclion allowed irom llre an nua value ?

c) I'rlr 'X slheownerolaholsealAgra padcu ars in resp€cl olwhich lor
lhe yea.e.ded 31.3 2014 are as be ow:
1) Actua renl receved 4,5c0
2) [Iun c palva lalon 4.200
3) Tolallllnic pallar 630
4) Lruircipa laxpaid by Mr 'X 42a
5) Municipaltaxpad bylhelenari 214
6) nlerestoi loan taken to renewlhe holse 150
7) llnrealizedrenlalowed nlheA.Y 2010 1l

recovered durlnglheyear 2.000
Complle Mr. X s ncome trom House propenylorlhe A Y 2014-1 5

6 a) Whal s lncome underlncomeTarAclt
b) Whalare lhe dllerenttypes oi resdenls t
c) 1,4r. Prasad has l!m shed lhe fo owing panicllars lor lhe previous year

,0.4 ra r"t I rf6 ro1,6 rd6-l

1) Salarylor3 monlhs rcceived ir lndia 9.000
2) Divdend rcceived n Germanylrom Br tish

conrpanies oul olwhich 13,000 rem lled io rdla 22ooa
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3) lncometrom business in Pakstan bei.g
contro ledirom lnd a

4) lnlereslon SBdeposil n SA
5) Amo!nibrorahi to lndia oul ol parl unlarcd

proilearnedlnJapan
6) ncomelrom ho!se property n lndia (compuled)

SECTON B

Answeranytwo questions Each carries 12 marks. 12,12=24)

ol[,!r Sateescal.L alehis tarabe ncor.e

10,000
1,000

20,000

3 400

1,29,000

4,70,000

30,000

20,000

15,200
8,400

15,000

30 oco
30 000
I0,000
4,000

5,000

under durino the previous

7. a) From ll-re lollowing parucuars
iorlhe A.Y.2014-15.
Sarary

Royaltyon books lor colleges
Ref t lrom House properly

lncomeoia rninor son
Longlermcapla gains

Coni.ibutionto PPF

Hea lh insurance pre.,r !m paid bycheque
Donal on lo NalionalDeience Fund

OB

b) rr,,lr. Gopaan's padiculars ol ncome a.e as
yeat 2O14-15.

a) Taxable incomeirom salary

b) Taxabe ncomeirom house prop€'1y

. ) lncomelromHouseA
i) lncomeirom House B

ii) lncomeirom House C

c) Brsinessincome

) Prollilrom Business
ii) Currentyeardeprecialion
iii) Prevlouslrade oss
v) Specr allonprciil

1 38,000

38,000
16,000

14,5Q0

97,000

16,500

4.500
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d) Capta Galn

i) Sho.lterm Capita prolil i6,000
i) Long ternr capila pro,t 5,244

) Long term Capilalross 12.500

Cornp!1e Gross Tola ncome ailer set oti ol oss Losslrorn house properly
b/florlhe A/Y 2014.1519 000

I a) Proril and Loss A/c oj alradershows nel prolitoil3S 000 arlerdebtng
tollow ng ilern. Find oul i.come irom bLs nessiortheA.Y 2014 15

1) Payme.t ol ncome lax t 7 000 and icomelaxproceedngexpenses
r 1t 000

2) lnleresl on oanlaken iorpaymentol ncomelaxl l 000
3) Sa es lar I 1.800 and penahy i,1,000 lor delay n payrnenl ol sa es lax
4) Cash paymenl io a..ed tor128,000
5) l,l!i c paltax:a 1,8001/3 podio. ofthe house is Lrsed ior bus ness and

haiponon is !sedlorsel residenceand rernaining porlion is etoul.
6) incomeolr T50 accrued dLr nglhe prevousyearis nat recorded n

Aforesad nel proli1 nc ldes { 3 000 lor recovery oi oid bad debts
vr'hich were disalowed by rncomeTax oflicerin past

OR

b) BeowarelhepancuarsoiinconreoJShriMohanla lorlheA.y 2014 15

a) F e nt received irom Holse propeny 28000
b) Profil irom clolh bus ness 1 75000
c) Shareoipro'liiod aitm oi Fam N4ohanandSohan 52000
d) Speculatiof proll 13.000

e) sho'1tern cap laigaii 4.000
l) Longlermcap alga n 2,000

'The follow ng losses have been carierliorward lrom pr€vious year
i) Losstrom c olh bus ness 24 @a
i) Spec! alron oss(Th sspeculal on has been closed) 15000

) L-osses !ndertlre head Cap lalGa n

Shortlerm 7.000

LongTerm 1.300

CompLrle ihe Gross Tola ln.ome and lhe amolnl of oss lo be catred


